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Transaction Costs
Institutional vs. Retail Pricing

Retail paidRetail paidRetail paidRetail paid

Dealer priceDealer priceDealer priceDealer price

Retail buyerRetail buyerRetail buyerRetail buyer

Retail buyerRetail buyerRetail buyerRetail buyer

As an institutional customer, 
we are able to generate better 
trade execution for our clients 
because we buy large blocks of 
bonds.

Blocks   Blocks   Blocks   Blocks   

Blocks   Blocks   Blocks   Blocks   

Retail buyerRetail buyerRetail buyerRetail buyer

DealerDealerDealerDealer

InstitutionalInstitutionalInstitutionalInstitutional
Price Price Price Price 
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